ACV: Annual General Mandate of 2020 
On 26 June 2020, Airports Corporation of Vietnam – Joint Stock Company announced the Annual General Mandate 2019 No.02/ NQ- DHDCD as follows: 

Contents: 

Article 1: Approve the report on result of business and production operation in 2019 and business plan for 2020 

1. Approve the report on result of business and production operation in 2019 with the following major contents: 

a. Yield of transport services in 2019: 
	
	The whole airport network
	ACV (Exclude international volume at Da Nang and Cam Ranh International Airport

	Content
	In 2019
	% in comparison with the plan
	% in comparison with results in 2018
	In 2019
	% in comparison with the plan
	% in comparison with results in 2018

	Total number of passengers (million passengers)
	116.3
	103%
	112%
	102.6
	104%
	111%

	- International passengers
	41.8
	99%
	114%
	28.1
	100%
	109%

	- Domestic passengers
	74.6
	106%
	112%
	74.6
	106%
	112%

	Total of merchandise and parcels (Thousand ton)
	1,540
	96%
	102%
	1,530
	96%
	101%

	International merchandise and parcels
	1,010
	96%
	104%
	999
	96%
	104%

	Domestic merchandise and parcels
	531
	96%
	97%
	531
	96%
	97%

	Total number of taking off and landing turns (thousand turns)
	750
	108%
	115%
	669
	108%
	114%

	International taking off and landing turns
	268
	104%
	114%
	188
	104%
	109%

	Domestic taking off and landing turns
	481
	110%
	115%
	481
	110%
	115%


b. Financial result in 2019: 

	No.
	Target
	Holding Company (Billion VND)
	Consolidated (Billion VND)

	1
	Total value of assets (as at 31 Dec 2019)
	57,486
	58,176

	2
	Owners’ equity (as at 31 Dec 2019) 
	36,095
	36,757

	3
	Total revenue (From 01 Jan 2019 to 31 Dec 2019) 
	20,498
	20,258

	4
	Profit after tax (From 01 Jan 2019 to 31 Dec 2019) 
	8,042
	8,214


2. Approve the business plan for with some major contents as follows: 

	No.
	Targets
	Value

	I
	Yield of transport at 21 airports 
	

	1
	Total number of passengers 
	69.2 million passengers 

	2
	Total merchandise and parcels
	1,344 thousand tons 

	3
	Taking off and landing turns
	531,000 times 

	II
	Yield exclusive international yield of Cam Ranh International Airport and Da Nang International Airport

	1
	Total number of passengers 
	65.2 million passengers 

	2
	Total merchandise and parcels
	1,334 thousand tons 

	3
	Taking off and landing turns
	502,000 times 

	III
	Financial plan 
	

	1
	Total revenue 
	VND 11,317 billion 

	2
	Profit before tax 
	VND 2,007 billion 

	3
	ROA
	2.73% 

	4
	ROE
	4.26% 


General Meeting of Shareholders authorizes Board of Directors to decide adjustment of the production and business plan for 2020 in order to meet real situation of Covid – 19 epidemics.

Article 2: Approve the report of Board of Directors on operations in 2019 and operational plan for 2020 

Article 3: Approve the report of Board of Supervisors on operations in 2019 and operational plan for 2020 

Article 4: Approve the audited consolidated financial statement of 2019 and approve the plan on extraction of funds, profit distribution and dividend payment of 2019 

1. Approve the audited consolidated financial statement of 2019 as follows:

Unit: VND

	No.
	Targets
	From 1 Jan 2019 to 31 Dec 2019

	1
	Total asset value
	58,176,195,336,654

	2
	Owner’s equity
	36,757,234,341,406

	3
	Liabilities
	21,418,960,995,248

	4
	Net revenue from sales and merchandises
	18,328,551,736,948

	5
	Revenue from financial activities
	1,919,789,862,817

	6
	Net profit from business activities
	10,146,866,177,824

	7
	Other profit
	8,921,243,155

	8
	Total profit before tax
	10,155,787,420,979

	9
	Total profit after corporate income tax
	8,214,156,921,613


2. Approve the plan on extraction of funds as follows: 

Unit: VND 

	No
	Target
	Value (VND)
	Rate (%)

	1
	Undistributed profit after income tax in the consolidated financial statement 
	8,885,438,726,276
	

	2
	Undistributed profit after tax that is allowed to be distributed
	8,286,898,530,062
	100

	2.1.
	Undistributed profit after tax in the general financial statement (holding company)
	8,276,898,530,062
	

	2.2.
	Dividend in cash that the Company receives from subsidiaries, joint – venture companies and associated companies
	10,000,000,000
	

	3
	Distributed profit
	8,286,898,530,062
	100

	3.1
	Extract to bonus and welfare fund for employees (*) 
	822,339,000,000
	9.92

	3.2
	Bonus fund for managers (*) 
	2,721,600,000
	0.03

	3.3
	Undistributed profit (gains on exchange rate differences from revaluation of accounts derived from foreign currencies at the end of fiscal year)
	230,759,034,566
	2.78

	3.4
	The undistributed profit after tax (**)
	7,231,078,895,496
	87.26


(*) Plan on extracting welfare and bonus for employees and extracting bonus fund for managers is implemented in accordance with regulations at Decree No. 53/2016/ND-CP; 

(**) At present, ACV is waiting for competent State office’s opinion about the plan of profit distribution and dividend payment. Therefor, ACV will ask for shareholders’ opinions by documents or hold the extraordinary general meeting of shareholders 2020 in order to approve this content as soon as the Company got opinions of competent authorities in accordance with regulation.
Article 5: Approve the Proposal on fund of salary, remuneration, bonus implemented in 2019 and the planned salary fund of Board of Directors and Board of Supervisors for 2020.

1. Approve the fund of salary, remuneration, bonus implemented in 2019

+ Salary fund: VND 21,772,800,000

+ Bonus fund: VND 2,721,600,000

The above salary fund and bonus fund are used to pay for 12 managers including: 04 members of Board of Directors (calculate on the basis of the average number of persons per month), 4 Deputy General Directors (calculate on the basis of the average number of persons per month), Chief Accountant, Head of Board of Supervisors and 2 members of Board of Supervisors in accordance with regulations at Circular No. 28/2016/TT-BLĐTBXH.
2. Approve the planned salary fund of Board of Directors and Board of Supervisors for 2020.
+ Salary fund: VND 15,724,800,000 (decrease due to effect of Covid – 19 epidemics)

The above salary fund and bonus fund are used to pay for 13 managers including: 04 members of Board of Directors (calculate on the basis of the average number of persons per month), 5 Deputy General Directors (calculate on the basis of the average number of persons per month), Chief Accountant, Head of Board of Supervisors and 2 members of Board of Supervisors in accordance with regulations at Circular No. 28/2016/TT-BLĐTBXH.

Article 6: Approve the Proposal on selecting an auditing institution to audit the financial statement of 2020 and 2021 

1. Approve the list of auditing institutions to select an auditing institution to review the periodic financial statements and audit the financial statement of 2020 and 2021 of Airports Corporation of Vietnam – Joint Stock Company, including auditing institutions as follows: 
	No.
	Name of auditing institutions 

	1
	Deloitte Vietnam Co. Ltd 

	2
	Ernst and Young Vietnam Co. Ltd 

	3
	KPMG Vietnam Co. Ltd 

	4
	Price Waterhouse Coopers Vietnam Co. Ltd 


2. Authorize Board of Directors of Airports Corporation of Vietnam – Joint Stock Company to select an independent auditing institution among four aforementioned auditing institutions to audit the separate financial statement and the consolidated financial statement of 2020 and 2021 of Airports Corporation of Vietnam – Joint Stock Company
Article 7: Approve the Proposal on supplementing and amending business lines and supplementing, amending Charter of Airports Corporation of Vietnam – Joint Stock Company
1. Supplementing new business line

	No.
	Name of business line
	Code

	1
	Other education that is not classified
In detail: Training and Educating professional knowledge for airline staff
	8559


2. Amending existing business line
	No.
	Existing name of business line
	Amended name

	1
	Relevant architecture and technical consulting activities (excluding design work, construction supervision and construction survey) – Code: 7110
	Relevant architecture and technical consulting activities  – Code: 7110


3. Amending and supplementing Charter of Airports Corporation of Vietnam – Joint Stock Company correspondingly to contents of business lines to be amended and supplemented:
· Clause 11.12 Article 11 of the Charter is amended as follow: “Relevant architecture and technical consulting activities”
Supplementing 1 additional item in Article 11 as follow: “Other education that is not classified. In detail: Training and Educating professional knowledge for airline staff”.

4. Authorize General Director of the Corporation to implement procedures as regulations of law in order to supplement and amend the aforementioned business lines.
Article 8: Term of enforcement 

· This Annual General Mandate of 2020 was approved by the Annual General Meeting of Shareholders of 2020 of Airports Corporation of Vietnam – Joint Stock Company. This Annual General Mandate of 2020 is valid from the date approved by General Meeting of Shareholders. 
· Members of Board of Directors, Board of Supervisors, General Manager and the whole shareholders of Airports Corporation of Vietnam – Joint Stock Company are responsible for implementing this Annual General Mandate of 2020. 

